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MUTUACTIVOS APPOINTS AZZAM AS REAL ESTATE MANAGER FOR ITS FIRST 
RESIDENTIAL INVESTMENT PROJECT  

 

• Mutuactivos SGIIC has appointed Azzam Vivienda S.L.U., part of the Azora Group, 
to manage Mutuafondo Vivienda Premium, FILPE, the first Spanish fund under the 
European Long-Term Investment Fund (FILPE) format with a dual purpose. 

• The fund allows homeowners over 65 to sell their primary residence while 
continuing to live in it for the rest of their lives, providing liquidity, while also giving 
investors access to a diversified residential property portfolio. 

• Azzam will manage all aspects of the fund, including property acquisition, tenant 
support, renovation and eventual resale and will represent the fund in 
homeowners’ association meetings to ensure smooth operations. 

 

Madrid, 17 November 2025 - Mutuactivos SGIIC has signed a service agreement with Azzam 
Vivienda S.L.U., a company within the Azora Group to manage its new investment fund, 
Mutuafondo Vivienda Premium, FILPE, the first Spanish fund under the European Long-Term 
Investment Fund (FILPE) format with a dual purpose.  

The fund offers a unique solution for homeowners over 65, allowing them to sell their 
primary residence while continuing to live in it for the rest of their lives, providing liquidity 
without requiring them to move. At the same time, it enables investors to participate in a 
diversified portfolio of residential real estate assets, creating a new market opportunity in 
Spain. 

Azzam will provide end-to-end real estate services, covering property acquisition, tenant 
support, rehabilitation, and eventual resale. The company will also represent the fund in 
homeowners’ association meetings and manage all operational aspects to ensure smooth 
execution of the fund’s strategy. 

Luis Ussía, President and CEO of Mutuactivos, said: “It is a pleasure to partner with Azzam, 
whose experience and professionalism will be key in developing this pioneering and unique 
project.”  

Tomás Morín, CEO of Azzam, added: “The partnership with Mutuactivos reinforces our track 
record and leadership in property management in Spain. The project’s innovative approach 
and clear client benefits give us confidence of its strong potential in the market.” 
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Mutuafondo Vivienda Premium, FILPE, allows investments starting at €25,000 and 
properties will be renovated if necessary and sold once the right of occupancy expires, 
creating a sustainable and attractive opportunity for investors and homeowners alike. 

ENDS 

For further information: 

FTI Consulting (Europe) 

Richard Sunderland / James McEwan / Ellie Smith  

Teléfono: +44 (0) 203 727 1000 

Email: Azora@FTIConsulting.com 

Azora Press (Spain) 

Nacho Miquel: nacho.miquel@irazustacomunicacion.com  

Alberto Rodríguez: alberto.rodriguez@irazustacomunicacion.com 

Teléfono: +34 91 563 41 79 

Mutua Madrileña 
Luis Miguel Rodríguez 
91 592 28 30-638 51 52 89 
lmrodriguez@mutua.es 
 
Patricia Pérez Zaragoza 
91 592 91 76-696 888 915 
pperez@mutua.es 
 

About Mutuactivos 
 
Mutuactivos is the asset management company of the Mutua Madrileña Group. It currently 
provides financial planning and advisory services and manages assets exceeding €18 billion 
through investment funds, discretionary portfolios, pension funds, alternative investment 
products, and a diverse range of savings insurance products. It has offices in Madrid, Barcelona, 
Seville, Malaga, A Coruña, Valladolid, and the Canary Islands. 

 
About Azzam 
Azzam Vivienda, S.L.U., a company within the Azora Group, is a pioneering real estate asset 
management firm in the Spanish market, with over 18 years of experience. It specializes in 
providing comprehensive real estate management services to national and international 
investors. Its portfolio of managed assets ranges from residential and student residences 

mailto:Azora@FTIConsulting.com
mailto:nacho.miquel@irazustacomunicacion.com
mailto:alberto.rodriguez@irazustacomunicacion.com
mailto:lmrodriguez@mutua.es
mailto:pperez@mutua.es


 
 

 

Clasificación: Pública 

(PBSA) to senior living and flex living, among others. Currently, it manages 23 residential 
portfolios comprising more than 26,000homes located throughout Spain. 

MUTUACTIVOS, S.A.U., S.G.I.I.C. (“MUTUACTIVOS SGIIC”), a collective investment institution 
management company registered with the CNMV under number 21. Registered office at Paseo 
de la Castellana, 33, 28046 Madrid. 

Mutuafondo Vivienda Premium, FILPE: European Long Term Investment Fund managed by 
Mutuactivos SGIIC and registered with the CNMV under number 8 and with a risk profile of 6 
on a scale of 1 to 7. Since its launch on 01/08/2025, there are no complete annual periods to 
report on its profitability. 
 
The regulations, the full information brochure, and the Key Investor Information Document 
(KIID), including a risk statement, are available to the public so that you can make an informed 
assessment of investing in the FILPE and, in particular, the associated risks. These documents 
can be requested free of charge from the management company's registered office, by calling 
900 555 559, or online at www.mutuactivos.com or www.cnmv.es. 

Past performance is not a reliable indicator of future results. The content of this document is 
for advertising and informational purposes only; it is not and should not be considered 
investment advice or legal opinion, nor is it intended to replace necessary investment advice 
and does not constitute an offer to buy or sell. Investors should be prepared to accept losses, 
as their economic rights depend on the value of the underlying assets, which are subject to 
fluctuations in the financial markets. 

All opinions and estimates provided are based on sources considered reliable. However, 
Mutuactivos cannot guarantee their accuracy or completeness and assumes no liability for any 
loss, direct or indirect, that may result from the use of the information provided in this 
document. 
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